Successor Agency Administrative Budget
July 1, 2016 to June 30, 2017
Description Amount Comments
Personnel Services 130,000 Equivalent to 0.90 full time staff (salaries & benefiis)
Operating Costs 20,000 Consultants and other Professional Services,
non project specific legal services, plus other
administrative and operational expenses
Cost Allocation 2,000 City costs fo support the Successor Agency, such as
City Manager's Office, Finance, Information Systems,

City Buildings and other general government services

Total 152,000

Funding Sources:

RPTTF . 182,000

NOTES:

1) This budget may change as more information becomes available regarding the role of
the Successor Agency, as well as the Oversight Board.

2) This budget is subject fo all approvals, certifications, and audits as provided in the
Redevelopment Dissolution Act.



Recognized Obligation Payment Schedule (ROPS 16-17) - Summary
Filed for the July 1, 2016 through June 30, 2017 Period

Successor Agency: La Verne
County: Los Angeles
ROPS 16-17
Current Periq’d Re_q uested Funding for Enforce_able Obligations (ROPS Detail) _ _ 16-1 TA Tq_tai . 16-1??__thal Tgtal
Enfor¢eable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding -

A  Sources (B+C+D): : : LB 52780 % 45,000 % 67,760
B Bond Proceeds Funding =2 -
C Reserve Balance Funding . - 185,000 o 45000
D Other Funding ' _ ] = 82760
E  Enforceable Ohligations Funded with RPTTF Funding {F+G): _ $ 380,710 :;$ . 1}[}&'5;7_22 .
F Non-Administrative Costs 2 304730 863,722
G Administrative Costs T .78000  TBO00 162,000
H  Current Period Enforceabie Obligations (A+E): ' ) % 687,772 % BE5710 & 1085482

Certification of Oversight Board Chairman: ' Don Kendrick Chairman
Pursuant to Section 34177 (0) of the Health and Safety code, | ' )
hereby certify that the above is a true and accurate Recognized Name ; I Title
Obligati nt Schedule for the ab med successor f -
ag:r?:;l‘on Payment Schedule for the above na : o/ {' M ﬁ()/ { é,

Signature i ¢ Date



La Verne R [ROPS 18-77)-RCPS Datall
«July %, 2018 throtigh June 4, 2017
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La Verne Recognized Obligation Payment Schedule (ROPS 16-17) - Report of Cash Balances
(Report Amounts-in Whole Dollars)

Pursuant to Health and Safety Code section 34177 {l), Redevelopmenst Property Tax Trust Fund {RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or

when payment from property tax revenues is required by an enforeeable obligation. For tips on how to complete the Report of Cash Balanges Farm, see CASH BALANCE TIPS SHEET
A B L 2] E F G H I
Fund Sources I
‘Bond Progeads _ReserveiBaiance: - Gither RPTIF |
Prior RGPS Prior ROPS i
period balances RPTTF
Bonds issued on and DDR RFTTF| distributedas [ Rent, Mon-Admin
or before Bonds issuad on balances  reserve for future granis, and
Cash Balance Infomnatlon by ROPS Per!od ! 1213110 or aifter 01.{01!1 1] retained period{s) interes?_._etc. _Admin _ Comments
ROPS 15-16A Actuals (07/01HS - 12/31/15) '
1 |Beginning Available Cash Balance {Actual 07!01115)
i 60,000 903,659,

2 |Revenuel/income {Actual 12/31/15)

RPTTF amounts should tié o the ROPS 15-16A distribution from the,

County Auditor-Controlier during June 2015
3 |Expenditures for ROPS 15-16A Enforceable Ongailons (Actual

12/31/15)

| 582 451

4 |Retention of Available Cash Balance [Actual 12/31/15}

RPTTF amount retsined shoufd only include the amounts distributed as

reserve for future period(s) 60.000

ROPS 15-16A RPTTF Balances Remaining

"Ending Actual Available-Cash Balance |
CHo.G={f +2-3-4), | 2-3-4-5).

ROPS-15-168-Estimate (01fD1 16 06/30/1€).

|5 gwios|

Begitning Available CastBalan
(€50 F G o= 4 3-8, FomeHlr i,

Revenuelincome (Estimate G6/30/16)
RPTTF amounts should tie to the RQPS 15-16B distribution from the
County Auditor-Contreller during January 2018

9 |Expendltures for ROPS 15-16B Enforceable Obligations (Estimate
08/30116) 15,008 258,338

10 |Retention of Availabla Cash Balance (Estimate 06/30/16) :
RPTTF amount retained should only include the amounts distributed as Remalnring proceeds from sale of land - Column
raserve for future period(s) 52,760 G

11 {Endlhg Estimated Available Cash Balance (7 #8910 s " e . -




‘La Verne Recognized Obligation Payment Scheduie (ROPS 16-17) - Notes July 1, 2016 through June 30, 2017

ltem # Notes/Comments

The repayments schedule of the SERAF loan in each fiscal year shall be made in bi-annual payments in the amount of One Hundred Thousand Doliars($100,000.00) or
9 {such lessor amount pursuant to Health & Safety Code Section 34176 (e}{6)B), subject to availablity of funds.
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