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RESOLUTION NO. 013

A RESOLUTION OF THE LA VERNE SUCCESSOR AGENCY OVERSIGHT BOARD
APPROVING THE JANUARY 1, 2014 THROUGH JUNE 30, 2014 RECOGNIZED OBLIGATION
PAYMENT SCHEDULE PURSUANT TO HEALTH AND SAFETY CODE SECTION 34180(g)
AND APPROVING THE SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

WHEREAS, California Health & Safety Code Sections 34177(1{(2)(A) requires the
Successor Agency to prepare a draft recognized obligation payment schedule (the “ROPS") and
make associated notifications and distributions; and

WHEREAS, California Health & Safety Code Section 34177(j) requires the Successor
Agency to prepare an administrative budget (the “Successor Agency Administrative Budget’),
and

WHEREAS, the ROPS and Successor Agency Administrative Budget must be
approved by the Oversight Board pursuant to Health and Safety Code Section 34180(g) and
34177()), respectively.

NOW, THEREFORE, BE IT RESOLVED, that the La Verne Successor Agency
Oversight Board approves the ROPS 13-14B and Successor Agency Administrative Budget for
the period of January 1, 2014 through June 30, 2014 and directs .the Successor Agency
Executive Director, or their designee, to file, post, mail or otherwise deliver via electronic mail,
internet posting, and/or hardcopy, all notices and transmitials necessary or convenient in
connection with the approval of the ROPS 13-14B and approval of the Successor Agency
Administrative Budget.

BE IT FURTHER RESOLVED, that the City Manager, or designee, is authorized to
make ministerial adjustments to the ROPS 13-14B and Successor Agency Administrative
Budget so long as these adjustments are within the scope of the approved schedule and total
obligation.

| HEREBY CERTIFY that the foregoing resoclution was introduced and passed by the La
Verne Successor Agency Oversight Board, at its meeting of September 12, 2013, by the
following vote.

PASSED, APPROVED and ADOPTED this 12th day of September, 2013.

Ayes: Kendrick, Fredericksen, Sparks, Tolia
Noes: None

Absent: Huigens, Dukett, Gregoryk

Abstain: None

Attest:

&~

Secretry

Chairh‘;aﬁj ..



Successor Agency Administrative Budget
January 1, 2014 to June 30, 2014

Description Amount Comments
Personnel Services 140,000 Equivalent to 1.95 full time staff (salaries & benefits)
Operating Costs 10,000 Consuitants and other Professional Services,

non project specific legal services, plus other
administrative and operational expenses

Cost Allocation 22,000 City costs to support the Successor Agency, such as
City Manager's Office, Finance, Information Systems,
City Buildings and other general government services

Total 172,000

Funding Sources:

RPTTF 125,000 See Note 3)
City of La Verne 47,000 General Fund
NOTES:

1) This budget may change as more information becomes available regarding the role of
the Successor Agency, as well as the Oversight Board.

2) This budget is subject to all approvals, ceriifications, and audits as provided in the
Redevelopment Dissolution Act.

3) RPTTF - Redevelopment Property Tax Trust Fund ($'s held by L.A. County Tax Admin.)



